
Money MOT
	Check your income
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Make sure that you are receiving the correct amount of Student Finance.

Tip: Your Student Finance is designed to last you for the whole year, therefore please factor this in when planning your budget. 
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The Careers Service can help you to find part time work alongside your studies. 

Tip: Remember to ensure that you are on the correct tax code and are not being emergency taxed.
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If you have children or a disability, you may be entitled to certain extra help from Student Finance and the Government.

Tip: The Advice Service at the Students’ Union offers free independent and confidential advice on a range of money matters, including Student Finance, University financial support, financial worries and hardship, banking issues, consumer problems and government benefits, including the application process for extra help. 
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As a student, you may be entitled to a specialist, student-friendly bank account with an interest-free overdraft.

Tip: You may only be entitled to open one such account, therefore don’t be tempted to open more as you may find that this is revoked, and you have to pay back any overdraft immediately!
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Certain courses may enable you to qualify for a Career Development Loan.

Tip: While Career Development Loans offer attractive rates while studying, the interest rate when you finish may be up to 10%. Additionally, unlike Student Finance loans, you have to repay these loans regardless of your circumstances post-study or if you leave the course early. 















	Check your expenditure

	1
	
Housing

· If you are living in University-owned accommodation, did you know that personal possessions insurance is included in the price you pay? Check what’s covered in this document.

· If you’re renting outside of University accommodation, Manchester Student Homes offer a free service to help you with private rental properties in Manchester.

Tip: Remember to cancel any Direct Debits or Standing Orders at the end of your tenancy as some landlords/letting agencies will charge you to refund your money.
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Bills

· Council Tax: Full-time students are exempt from paying Council Tax, however if you live with non-students, the council will reduce the overall bill by 25% and you will need to agree how much everybody repays between you and your housemates. 

· TV Licence: A TV licence is required by law to watch or record live TV (even if you live in Halls) and unfortunately there are no specific student discounts available. 

Tip: Paying for your TV licence in full (rather than Direct Debit) can be less complicated than the current Direct Debit system (you have to pay the full amount over 6 months rather than 12). As a student, you may also be eligible for a TV License refund if you don’t need your license over the summer. 

· Gas/Electricity: Always use a comparison website to get the best value on your utility bills – you might even get cashback on top! (Note: for students in University-owned accommodation, these bills are included in the price of your rent). The Money Saving Expert website provides further information regarding these bills and comparison websites.

· Water: Unfortunately you cannot use comparison sites to find the best deal for your water supplier as this is determined by the area that you live in - the supplier for Manchester is United Utilities.

Tip: If you choose to pay your water bill annually and move out before the year is up, you may receive a rebate for the unused period of time. 






General Utility Bill Tips

Tip 1: With all utility bills make sure that you take a meter reading on the day you move in and out (and a picture may help in case of any future problems) in order that you are not held responsible for any unpaid bills from previous/future tenants.

Tip 2: Make sure everybody in the household has their name on the bills – if you only have one name on there and there is a problem further down the line, that person alone will be held responsible, even if they have paid their share. 

Tip 3: Some companies will offer a discount if you choose to pay by direct debit. Check this out before you sign up! A joint account for bills with your housemates with direct debits from each person’s account is a good idea to ensure that everyone pays their way. 
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Phones/Internet

· Landline/Broadband: There are hundreds of deals available (so much so that the choice can be a little overwhelming!) However Ofcom can give free, impartial advice and the Money Saving Expert website deals with a wide range of FAQs and the best comparison websites.

Tip: Some companies offer student-specific deals (i.e. contracts for less than a year) however, make sure that you compare the cost of these against the cost of signing up for a year-long contract (remember to factor in any early cancellation costs for year-long contracts).

· Mobile Phones: Once you know what you are looking for, you need to pick the deal for you. The Money Saving Expert website has a regularly updated section relating to mobile phones and includes information regarding comparison websites.

Tip 1: Before signing up for a contract, make sure that you will have decent coverage in your area!

Tip 2: If you decide to sell your old phone, MobileValuer.com can help to find the best paying recycling site for your particular model.
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Shopping

· Buying: Whenever you make a purchase online (and this includes switching utility suppliers!), try to always use a cashback website where possible in order to ensure you get a bonus return on your purchase. Money Saving Expert has a great guide to cashback websites and how these work.

· Selling: Ebay or Amazon offers a free means of selling your unwanted things. Otherwise, Depop and Vinted are the best for selling on your unwanted clothes. 
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	Sustainable spending 

· Food and food-waste: The University’s sustainability team offers a range of useful information and advice on sustainable food shopping and usage – most of these tips will also help you to save money! Buying a set of reusable cutlery may also save you money if you’re buying lunch on campus.

· Drinks: investing in your own reusable mug for takeaway drinks (there is a selection sold on campus!) could save you 20p per drink when you buy a hot drink from any Food on Campus outlet at the University. Buying your own reusable water bottle will also save you money on single use plastic bottles!

· Clothing: consider shopping in second hand or charity shops/websites to help reduce the environmental impact of fast fashion. Second hand goods are also often a lot cheaper! Selling your unwanted items rather than binning them is another great way towards sustainability and can also give you some extra money too! 

· Other: the Want Not Waste shop located at the Students’ Union sells a range of sustainable products with low environmental impact – everything from dried goods to cleaning products and more! 
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Health Costs

If you are aged 19 or over and receive National Health Service (NHS) treatment you will be asked to pay for prescriptions and some health care services unless you meet certain NHS exemption criteria. 

As a student you can apply for financial assistance with the following health care costs: 

· NHS prescriptions 
· NHS dental treatment sight tests, glasses and contact lenses
· Travel to receive NHS treatment 
· NHS wigs and fabric supports 

You will need to complete a HC1 form and send this to the NHS in order to qualify for support.

International Students - please see the British Council and NHS websites for further information. 

Tip: The current prescription charge is £9.00. If you need 4+ items in 3 months, a 3 monthly Prescription Prepayment Certificate will save you money at a cost of £29.10. If you need 14+ items over 12 months, a 12 month certificate will cost £104. 


	7
	Travel Costs
Coachcards: The National Express Young Person’s Coachcard offers discounted rates on coach travel across the UK.
Railcards: The popular 16-25 railcard and 26-30 railcard will reduce a normal ticket price by a third. 
Manchester Buses: Stagecoach has a range of student tickets valid for Stagecoach buses in the Greater Manchester area. 
Overseas Travel: The ISIC (International Student Identity Card) opens up a great deal of discounts for students travelling overseas.
Schools: Contact your school of study to see if they have any travel bursaries or grants available to help you.
Students on Placement: If you’re completing a yearlong placement you may be entitled to financial support. Student Finance as well as other grants and loans are available for placement students. 
Students Going Overseas: Financial support for students studying abroad is available. If you’re studying abroad you may be entitled to Student Finance (UK and EU students), as well as a range of bursaries, scholarships and grants. If you’re studying a abroad for the full year your University tuition fees will be reduced!
Travel Awards: The University of Manchester offers three travel awards for students wishing to travel either as part of their course or during University vacations. Furthermore, Your Manchester Online administers Global Impact Awards for students wishing to travel to bring practical or social benefits to an international community.




