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What is the double entry for deferral of a tuition fee discount?
DR…………………..
CR…………………..

Which I&E code is used for the SOCI side of the monthly journal?
……………………………………………………………………………

You check your 201 at interim year end and the balance on 4231 is zero!
What should you do?
a) Call the systems team
b) Flag to your HoFFRA or equivalent
c) Post a correcting journal
d) Nothing
What do you think has happened?
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Exercise 1: how do we correct the deferral?

Astudent paying a £12k fee, with a core funded discount of £4k, netincome £8k.
It is October month end.

Ccore
18 (part

funded)
Tuition Fee income (12
Feediscounts 4
Deferral
Feediscounts after deferral

@

Contribution 2





image2.png
Tuition Fee and Discount in Dif
School1 | School 2 | Total

1&E Student | Discount
Registered | issued

Tuition Fee income (12) (12)

Deferral

Tuition Fee income after

deferral

Feediscounts a a

Deferral
Fee discounts after deferral

Total Tuition Fee income

Contribution

erent Schools

What would be the correct
posting for

a) The tuition fee deferral
b) the discount deferral

so that each school shows the
right income?
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Exercise 3: can you answer the following
questions?

Where does 4231 Fee Discounts show in the
Management Accounts in CP?

What about the 11%% Fee Waivers and Discounts
codes?




