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MY ROLE

* Free IAG support and training for staff in universities, colleges, learning

providers, careers advice services, and professional networks

e Can provide support and training with IAG on HE student finance,

postgraduate loans, and Advanced Learner Loans
« Point of contact for queries

« Regional mailing list providing regular updates

% studentfinanceengland

The student finance experts
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POSTGRADUATE LOANS |
INTRODUCTION

Loan support of up to £10,000 (non-means tested) available for students
starting a Postgraduate Master’s course from 1t August 2016:

« Rationale: To widen access and participation in Master’s level courses
and help ensure the UK can meet demands for highly skilled workers

« The lack of available funding means that many postgraduate students
are self-funded

« Currently 72% of taught Master’s students fund their degrees through
personal savings, family contributions or bank loans

« 57,000 PGL applicants are estimated in the first year (2016/17)
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POSTGRADUATE LOANS
INTRODUCTION

M No Financial Backing
M Other Govt

M Overseas

M UK Industry

M Institution

W Local Govt

m Other

% Source: Post-Graduation Education, England & NI, July 2013
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POSTGRADUATE LOANS
ELIGIBILITY OVERVIEW

PGL will be available to UK nationals ordinarily resident in England and EU
nationals aged under 60 on 1st day of 1st academic year of their course:

« UK Nationals must have been most recently resident in England,
and must not have moved there from elsewhere in the UK and Islands
solely for the purpose of attending the course*

« UK students can attend an eligible course anywhere in the UK or study
an eligible course by distance learning, while resident in England

« Eligible** EU students must be attending (or undertaking distance
learning courses) delivered in England

*Three years address history will be required at application stage
** Ordinary resident in EEA for three years prior to A/Y start date
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POSTGRADUATE LOANS
ELIGIBILITY OVERVIEW

Student is a UK national who confirms they have been living in the UK and
Islands for three years prior to the first day of the first A/Y of the course:

They give the following address history (most recent address first):

« England: 2years
 Wales: 1 year

As they are a UK national who is ordinarily resident in England on the first
day of the first A/Y of the course and been ordinarily resident in the UK and
Islands for three years prior to the first day of the first A/Y of the course,
they are ELIGIBLE for PGL

or travelling, will not prevent an applicant being eligible for PGL

6 Temporary absences from the home address, such as for education]
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ELIGIBILITY OVERVIEW

Student is a UK national who confirms they have been living in the UK and
Islands for three years prior to the first day of the first A/Y of the course:

They give the following address history (most recent address first):

« England: 2 months
« Scotland: 2 years and 10 months

As their residence in Scotland is not deemed to be temporary (ordinarily
resident in Scotland) SFE concludes that he moved to England for the
purposes of starting the course, they are therefore INELIGIBLE for PGL

Temporary absences from the home address, such as for education
or travelling, will not prevent an applicant being eligible for PGL
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ELIGIBILITY OVERVIEW

Student is an Estonian national who confirms they have not been living in

the UK and Islands for three years prior to the first day of the first A/Y of
the course:

They give the following address history (most recent address first):

« Germany:. 2years
« Estonia: 1 year

They come to England to start the course but are ELIGIBLE for PGL as an
EU student (EU national who has been living in the EEA for three years
prior to the first day of the first A/Y of the course)

Temporary absences from the home address, such as for education
or travelling, will not prevent an applicant being eligible for PGL
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ELIGIBILITY OVERVIEW

PGL will be available to UK nationals ordinarily resident in England and EU
nationals aged under 60 on 1st day of 1st academic year of their course:

« Applicants must be aged under 60 on the first day of the first academic
year of their course*

« The ‘academic year’ is the period of twelve months starting on 15t
September, 15t January, 15t April or 1st July

« Example: A student starts a course on any date in August to December
2016, the first day of their academic year is 15t September 2016

« The applicant must be aged under 60 on that date

6 *There is no lower age limit for PGL applicants ]
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ELIGIBILITY OVERVIEW

Eligible courses may be taught or research based, professional Master’s
courses such as MBAs and eligible distance learning courses:

« There are no subject restrictions
The course may be provided by:

« An authority funded HE Provider in the UK; or
« An alternative provider with degree awarding powers in the UK

« A course may have an overseas element but this cannot exceed 50%
of the total course

A Times Higher Education survey stated that the average home
fee for a taught postgraduate course in 2014-15 was £5,680
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POSTGRADUATE LOANS
ELIGIBILITY OVERVIEW

The courses eligible to attract the loan will result in a postgraduate Master’s
gualification (taught, research or professional) in any subject:

 The loan will be avalilable for courses at Level 7, usually attracting 180
credits with 150 of these at level 7

« For example MA, MSc, MRes, MBA, MEd and LLM
« Eligible courses must be either 1 or 2 years full-time in duration

« The loan will be available for part-time postgraduate Master’s courses
(Part-time study must be at a minimum 50% intensity in year one)

Part-time course duration may be up to 4 years when studied part
time for equivalent 2 year full-time courses
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ELIGIBILITY OVERVIEW

Eligible Master’s courses include the following:

 MSc (Master of Science)

 MA (Master of Arts)

« MPhil (Master of Philosophy) on entry
 MRes (Master of Research) on entry
 LLM (Master of Law)

« MLitt (Master of Letters)

« MFA (Master of Fine Arts)

« MEd (Master of Education)

« MBA (Master of Business Administration)

=
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POSTGRADUATE LOANS
ELIGIBILITY OVERVIEW

Student is undertaking a Master’s course on a part-time basis over two
years. The course is equivalent to a one year full-time course:

Their study intensity pattern is as follows:

 Year l: 75%
* Year 2: 25%

The student is eligible for PGL support as they are:

« Studying at 50% or greater intensity in year one; and
« Studying at average intensity across the course of 50% or greater

=



POSTGRADUATE LOANS
ELQ & REPEAT STUDY




POSTGRADUATE LOANS |
ELQ & REPEAT STUDY

Individuals already holding a Master’s qualification, an equivalent level
or a higher level qualification will not be eligible for the loan:

« Qualifications obtained outside the UK will be taken into account in
determining an individual’s eligibility for the PGL

« Eligibility not affected by previous PG study where a student did not
achieve the qualification and did not receive a postgraduate loan

* No repeat PGL funding will be given unless student has a compelling
personal reason (CPR)

« Eligible PGL students are entitled to DSA of up to £10,362 in 2016/17

=




POSTGRADUATE LOANS
ELQ & REPEAT STUDY

HE Qualification Held*

Student Eligible

for PGL

Doctoral Degrees

. : 8 No
(E.g. PhD/Dphil, EdD, DBA, DClinPsy)
Master’s Degrees
(Inc. MPhil, MLitt, MRes, MA,MBA, MSc)

7 No

Integrated Master’s Degrees
(E.g. MEng, MChem, MPhys, MPharm)
Postgraduate Diplomas
PGCE 7 Yes

Postgraduate Certificates

*Including Overseas Qualifications
**Framework for Higher Education Qualifications
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POSTGRADUATE LOANS
PRODUCT & PAYMENT OVERVIEW

The £10,000 loan will be paid directly to the student and is a contribution
towards course costs, not specifically for either fees or maintenance:

« Paper and online application options available (Summer 2016)
« Students can apply up to 9 months after A/Y start date

 Loan is paid in three instalments, split as 33% - 33% - 34% of the total
requested (There is no minimum loan request amount )

« Students can amend the amount of loan requested up to one month
before the end of the academic year

No payments will be released until the applicant supplies their valid
National Insurance Number (NINO) where they have one
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POSTGRADUATE LOANS
PRODUCT & PAYMENT OVERVIEW

Student on a one year course initially requests a loan of £8,000:

1. £2,640 (33% of £8,000)
2.£2,640 (33% of £8,000)
3.£2,720 (34% of £8,000)

New loan request (after 1st payment) — £10,000 now requested.:

1. £2,640 Plus interim payment of £660 = £3,300 (33% of £10,000)
2.£3,300 (33% of £10,000)
3.£3,400 (34% of £10,000)

=
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POSTGRADUATE LOANS
PRODUCT & PAYMENT OVERVIEW

One confirmation of study is required per academic year to trigger loan
payments:

Example payment model:
 1st Instalment: Paid on term one start date

« 2nd Instalment: Last Wednesday of the 4th month after the month
In which the course starts

« 3rd Instalment: Last Wednesday of the 7th month after the month
In which the course starts

Part-Time Courses — Payments are made over first 2 years of the
course where course lasts 2, 3 or 4 years
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PRODUCT & PAYMENT OVERVIEW

Course starts in August or September 2016

.

1st Payment

Course start date (Confirmation of study received)

2"d Payment

Last Wednesday in January 2017

3'd Payment

Last Wednesday in April 2017

Course starts in January 2017

1st Payment

Course start date (Confirmation of study received)

2"d Payment

Last Wednesday in May 2017

3'd Payment

Last Wednesday in August 2017

Courses starting October 2016: 2" and 3'¥ payments made on
last Wednesday in February and May 2017
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APPLICATION OVERVIEW

A new PGL specific platform is being introduced to specifically manage
application processing and policy requirements:

* Questions will define length of course and amount of loan per year
(Paid over the first 2 years of course where applicable)

« Only one application per course, no need to apply each year

« As application relates to a new course, further identity check required
(E.g. Passport number requested and verified with HMPO)

 Re-use of NINO if held, otherwise requested and validated with DWP*

G *Excludes EU students if NINO not held ]
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APPLICATION OVERVIEW

Student finance application

We are always trying to improve our service — your feedback helps us to do this

studentfinanceengland
- —g—-—" Your details Payvments Correspondence  Logout

Home Apply for student finance

Apply for student finance

What type of student finance do you want to apply for?

Higher education Further education : 24+ Advanced Learning Loans

I'm going to be studying for a Degree, Higher Mational I'm going to be studying Alevels, or a Level 3or 4
Diploma (HMNDY, Higher National Certificate (HNC), Certificate or Diploma, or an Access course, and 'l

Master's Negres, nr annther higher eduration crnires ba 241 or older when my couree etarte
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POSTGRADUATE LOANS
APPLICATION OVERVIEW

studentfinanceengland

How much Postgraduate Loan would you like to borrow?

* youcan borrow up to £10,000
* helps towards your costs while studying

* paid to your bank account in 3 instalments

£

Students selecting a two year course will be asked how much loan
they would like to receive in each year (Up to £5,000 in year one)




Before submitting their application
students will need to:

« Agree to terms and conditions
(Loan and Repayment)

 Provide details for two contacts

* Review loan request and
payment schedule

POSTGRADUATE LOANS
APPLICATION OVERVIEW

student financeengland

Check and submit

Summary of your student finance application:

Hat Mendng
Manchester
Starting in Septembear 2015

Postgraduate Loan - paid to you

Yearl Repayabls

WearZ R=paysbls

ESOOO

E5000

Wouhaven't ye=t told us which bank account we='ll pay your Postgraduat= Loan into. You can snter your

L}
bank details later onyour acocount.

Payments can only be made after Manchester have confirmed your attendance.

Estimated payment dates

Firstinstalmenrt 21 September 2018
Second instalment 25 January 2017
Third instalmant 26 April 2017
Fourth imstalrent 20 Septernber 2017
Fifth imstalment 31 January 2018

Sixth instalmeant 25 April 2018
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POSTGRADUATE LOANS
CHANGE OF CIRCUMSTANCES - TRANSFERS

Impact on a PGL for students who transfer courses/providers:

« Students can transfer between eligible courses (at the same or at a
different HE Provider)

« Where the student transfers to a course at a different HE Provider, the
new HE Provider must confirm the transfer to SLC before any future
payments will be released

« If a student transfers between eligible and ineligible courses, no PGL
Is available for study on an ineligible course

=
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CHANGE OF CIRCUMSTANCES - COURSE LENGTH

Impact on a PGL for students who change the length of their course of
study:

Change from a one year course to a two year course

« PGL cap in year one changes from £10,000 to £5,000
 Remainder of funding up to £10,000 available in year two

Change from a two year course to a one year course

« PGL cap in year one changes from £5,000 to £10,000
 Remainder of funding up to £10,000 available in year one

=
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POSTGRADUATE LOANS
CHANGE OF CIRCUMSTANCES - SUSPENSIONS

Students may suspend study with the agreement of their HE Provider and
access their remaining PGL entitlement when resuming their course:

Student suspends and resumes in the same payment period
e Support not affected

Student suspends and resumes in the following payment period
e Support not affected

Student suspends for a full payment period (or a full academic year)
* Missed payment made on resumption

=
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POSTGRADUATE LOANS
CHANGE OF CIRCUMSTANCES - WITHDRAWALS

Where a student withdraws from a course:
» Future payments of PGL are cancelled
* Previous payments are only affected if the withdrawal is retrospective

 Where a payment is made after the withdrawal date, the overpayment
IS collected separately from the main balance

Overpayments are also due if the student was not eligible for PGL,
for example because the student:

» Does not satisfy residency requirements
 Has a Master’s degree and did not declare it on their application

=
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The student finance experts
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REPAYMENT OVERVIEW

Repayment of the Postgraduate Loan will be income contingent and start
once the borrower has an annual income of £21,000* or more:

« Loan repayments will be due from the April after course completion,
subject to meeting the annual income threshold

« There will be a one year delay in entering loan repayment for courses
undertaken in academic year 2016/17, for which repayments will
commence from April 2019

« Borrowers will be able to make voluntary repayments ahead of April
2019 should they wish

*The £21,000 annual income threshold will be initially frozen until
2021 and subject to review
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POSTGRADUATE LOANS
REPAYMENT OVERVIEW

Postgraduate Loans repaid concurrently with any existing undergraduate
loans the student may have:

« Postgraduate Loan repayment will be calculated at 6% of income above
the income threshold

* 6% rather than 9% has been chosen to try and ensure affordability
(E.g. If earning £25,000, repayments would be £20 per month)

« If they also had an outstanding balance on a post-2012 undergraduate
student loan, they would repay a total of £50 per month

« £30repaid on the UG Loan + £20 repaid on the Postgraduate Loan

Interest will be calculated at RPI+3% and will accrue from the date
the first loan instalment is paid by the SLC to the student




POSTGRADUATE LOANS
REPAYMENT OVERVIEW (APPROXIMATE FIGURES)

.

Gross Annual 6% Repayment Monthly Repayment
Income Deducted From (Postgraduate Loan)
£21,000 £0 £0
£25,000 £4,000 £20
£30,000 £9,000 £45
£35,000 £14,000 £70
£40,000 £19,000 £95
£50,000 £29,000 £145
£60,000 £39,000 £195

years after the date you enter repayment

6 Any outstanding Postgraduate Loan balance will be written off 30 ]
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REPAYMENT - ICR TYPE 2 UG & PG LOAN (APPROX)

Gross Annual Monthly Repayment Monthly Repayment
Income (Post 2012 UG Loan) (Postgraduate Loan)
£21,000 £0 £0
£25,000 £30 £20
£30,000 £67 £45
£35,000 £105 £70
£40,000 £142 £95
£45,000 £180 £120
£50,000 £217 £145
£60,000 £292 £195

years after the date the student enters repayment

6 Any outstanding Postgraduate Loan balance will be written off 30 ]
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REPAYMENT - ICR TYPE 1 & 2 LOAN (APPROX FIGURES)

Gross Annual Monthly Repayment Monthly Repayment
Income (ICR Plan 1 UG Loan) (Postgraduate Loan)
Up to £17,335* £0 £0
£18,000 £4 £0
£21,000 £27 £0
£30,000 £27 £45
£40,000 £27 £95

* Income from £17,335 up to £21,000, repayment to ICR 1Loan balance
* Income above £21,000, repayment to Postgraduate Loan balance

6 *Based on current ICR repayment threshold of £17,335 which will ]

rise to £17,495 from April 2016
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POSTGRADUATE LOANS
RESOURCES & INFORMATION

A studentfinanceengland search the full site m

Home About us Resources SFE Products Further education Policy information IAG support

Student finonce for 2016/17 S fe >

Talking to prospective students about how they Sxentfinae sy
j e student finance experts
can pay for their course?

New information and resources are available now!

| IRRARY ¥

|
Resources / = L b < Contact us

— —

www.practitioners.slc.co.u



http://www.practitioners.slc.co.uk/policy-information/postgraduate-loans-201617.aspx
http://www.practitioners.slc.co.uk/
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POSTGRADUATE LOANS
RESOURCES & INFORMATION

In line with the introduction of Postgraduate Loans, SFE will be providing
a comprehensive range of resources to communicate key information to
students and practitioners:

Coming Soon! (Late January)

* Introduction to PGL Film
 PGL Quick Guide
* High Level PGL Factsheet

Further resources with detailed information
on applications and repayments will be
coming this spring

All resources will be supported by on-going campaigns across our
social media channels, including our zone on The Student Room



http://www.thestudentroom.co.uk/studentfinance
http://www.practitioners.slc.co.uk/resources/order-forms/order-form-201617.aspx

POSTGRADUATE LOANS
HEP SERVICES SITE

/@ HEPServices

SLC partnering with colleges & universities

Home HEP Services Information & Advice Engagement Student Finance Services HE Portal

HEP Services-SLC working in
partnership with universities and

colleges to deliver support
services to students =

‘_. a ‘ '. — ‘) -'1_/“;§

www.helinfo.slc.co.uk



http://www.heinfo.slc.co.uk/

HEP SERVICES SITE

This site gives Higher Education Providers
information on all of the processes SLC

operate under the banner of HEP Services:

« Regional Support and Latest News
« Information and Guidance Resources

« Events and Seminars for HE Partners

 Access to the HE Portal

=
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http://www.heinfo.slc.co.uk/information-advice/guidance-documents.aspx
http://www.heinfo.slc.co.uk/information-advice/guidance-documents.aspx

2016 STUDENT SUPPORT SEMINAR
16-18 MARCH, HINCKLEY ISLAND HOTEL, LEICESTERSHIRE

-
’ HEPServices
SLC partnering with colleges & universities

Home HEP Services

Information & Advice Engagement Student Finance Services HE Portal

2016 Student Support Seminar

search the full site S

16-18 March at The Hinckley Island Hotel, Leicestershire

22 December 2015

Pages in this section:

SLC Published Payments
Statistics - by Provider
(England only)

AY 15/16 SFE FT Service
Launch

SSIN 06/15 - PT ELQ
Exceptions

SSIN 05/15 Student Support
Regulations & Financial
Arrangements for AY 15/16

Save the Date!
It's time to book out your diary for the HE Student Support Seminar.

Our annual seminar is a unique opportunity to share knowledge and gain a
detailed insight in to the services and systems that support HE student finance,
with particular focus on the wide ranging changes proposed for the next few years.
You will have an opportunity to attend a comprehensive range of workshops and
plenary briefings, meet and discuss plans with SLC staff from across all our
services and share best practice with your peers from HE Providers across the
UK.

Full details of this event can be found at www events-sic.co.uk.

e

Latest News

Dec
22

Save the date for the 2016
Student Support Seminar

Dec

SSIN 0416 — Student Support
Regulations and Finance
Arrangements for Academic Year
201617

MNov

BIS announce Postgraduate
Loans (England)

MNov
13

5LC's contact centre open hours
and operating hours are
changing

The 2016/17 Financial
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SLC KNOWLEDGEBASE

.

I Home I Browse I Refresh Your Knowledge On... I Glossary I Suggest New Content _

Home

Q | Advanced Szarch

Advisor Updates
'WELCOME TO THE SLC KNOWLEDGEBASE
Top FAQs - Latest Articles -

= Type B Placements - Customer Guide
= SFW Financial Obligations

Top Searches -

u migrant warker

® previous study

o consent to share
o pend reasons

m CoC

u financial evidence
m NMT

o Sr2smus

w 3613

Need information on a specific area of student finance?

Access Knowledgebase via the HEP Services Information section

on the HEP Services site or search SLC Knowledgebase



http://www.heiinfo.slc.co.uk/information-advice/hep-services-information.aspx
http://cp-slc.kb.net/?cid=3&c=12&cpc=WOmoDvc4jKRjPr5hoY11tns10UI0Y3X8fP77le3
http://cp-slc.kb.net/?cid=3&c=12&cpc=WOmoDvc4jKRjPr5hoY11tns10UI0Y3X8fP77le3
http://cp-slc.kb.net/?cid=3&c=12&cpc=WOmoDvc4jKRjPr5hoY11tns10UI0Y3X8fP77le3

POSTGRADUATE LOANS
INFORMATION ON POSTGRADUATE STUDY

N4 Steps to Postgraduate Study
!/u A guide to asking the right questions about postgraduate study

Home About us

© ©

Introduction to Why study as a ~ Practical Where to find Questions to
postgraduate study postgraduate? considerations further information consider when
looking for a

postgradsteps.hefce.ac.uk

.



http://postgradsteps.hefce.ac.uk/
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