Core, Research. Matched definitions and applications to University activities
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The following definitions have been agreed to facilitate a consistent approach to reporting using the Core/research/Other methodology that is adopted in Faculties and well received by the academic users to help understand their management accounts.  The definitions are broadly in line with the current faculty understanding but with the ‘OTHER FUNDED’ category changed to ‘MATCHED FUNDED’

CORE FUNDED:  	Activity that is not a Matched Funded Project and deemed to be part of the general ongoing activity of the University
RESEARCH FUNDED: 	Externally Funded Project that is classed as research under the Frascati definition and associated direct income and costs such as HEFCE QR income for BRE & Charity and research write off costs.  
MATCHED FUNDED: 	Externally funded projects or activities that are not classed as Research under Frascati but where a specific outcome is expected.  Income will cover direct costs and a contribution to overhead.  These are not classed as research under the Frascati definition.  Surplus/deficit on these projects is expected to be negligible.  As such there is no ‘profit‘ motive, only to cover full economic costs.
The table lists some of the main activity and how they will be mapped to these headings:	
	Activity Type
	Activity Code Prefix
	CRO type
	Explanation

	HEFCE T income
	AB
	Core
	Funding for general running costs

	HEFCE R income (non BRE)
	AB
	Core
	Funding for research infrastructure and PGR student support

	HEFCE R income (BRE)
	AB
	Research
	Funding specifically to support overhead for Charity and Industry funded research

	Tuition fees
	AE
	Core
	All UG, PGT and PGR credit bearing fee income

	CPD & short courses – no restrictions
	AA/LA
	Core
	All other teaching related income 

	Research grants and contracts (Income and matching direct costs)
	R
	Research
	Research projects by choice of code

	Non-research grants and projects (Income and matching direct costs)
	P (or FA)
	Matched
	Non – research projects by choice of code

	Consultancy
	BA
	Core
	Academic provide service in return for a competitive fee. 

	Sale of goods (ongoing activity)
	MH
	Core
	This is for activity that is a regular

	Sale of services
	MH
	Core
	General activity

	Conferences for a specific cause
	CA
	Matched
	Only if the conference is funded and no 'profit' to UoM

	Conferences run as part of our business
	CA
	Core
	General activity

	Donations (no restrictions or performance conditions)
	HA
	Core
	Income is taken as received towards general expenditure

	Donations with performance conditions
	HA
	Matched
	Income is taken as received towards general expenditure

	Donations with restrictions
	HA
	Matched
	Income is matched against expenditure within the restrictions through restricted reserves

	Unrestricted endowments
	WL
	Core
	Income is taken as received towards general expenditure

	Restricted Endowments
	WK
	Matched
	Income is matched against expenditure within the restrictions through restricted reserves

	University Funded staff
	AA/LA/DA/FB/GA/KA/KB/KC/LC/MA
	Core
	Staff who are not directly funded form the ongoing running costs of the University.  If the activity stops we would still pay these people

	Employees funded through FEC overhead
	AA/LA
	Core
	Staff who are not directly funded form the ongoing running costs of the University.  If the activity stops we would still incur the payroll costs

	University funded non-pay
	AA/LA/DB/FB/GA/KA/KB/KC/LC/MA
	Core
	General activity

	Depreciation of University funded equipment
	AA/LA/DA/FB/GA/KA/KB/KC/LC/MA
	Core
	General activity

	SIFT
	MH
	Matched
	

	Proof of principle funding (UMI3)
	FC
	Matched
	Internal funding but matched by allocations from subs

	Salary recharges
	LD
	Matched
	




Page 2 of 2

